The Capitalist Crisis
it can allow no quarter to the other States with
which it is in active competition. It has to concen-
trate all its forces to keep its home market safe for
its own monopolies and to capture so much of the
world market as remains unexploited.
If we appreciate that this is the position, we shall
understand why each country has adopted the
nationalist trade policy, and why, therefore, inter-
national trade has been strangled. It may be
suicidal, it may have been the main cause of the
economic crisis, but the nations reply that they
have no choice. It is war, not peace. It is no longer
a question of private industries on their own respon-
sibility competing in the world market. Once these
industries have combined and have behind them
a State backing, it becomes an economic struggle
between States. The trade world is thrown into a
condition of acute tension. Monopoly within the
States means economic enmity between the States.
Unstable Money
But we must now turn for a moment to those
counsellors who tell us that the troubles of the
world are due to money. It is quite true that most
of us have, much less purchasing power than we
should like to have. Most of us have to economize,
and consequently trade suffers; we do not buy the
extra luxuries we should normally buy.
Money presents a very complicated problem to
which I should have to devote a whole treatise if
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